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Financial 
highlights

Revenues ÅTotal revenue of 4,123 MNOK (3,477 MNOK in 4Q 2022). Adjusted for currency, revenues were:
τUp 10% for TOMRA Group
τUp 26% in Collection
τUp 18% in Recycling
τDown 20% in Food

Gross margin Å Gross margin improvement to 44% ς (42% in 4Q 2022). Highest since 2Q 2021.
τ Improvement in Collection and Recycling and decline in Food on lower volumes (compared 

to same quarter last year)

Operating 
expenses

Å Operating expenses of 1,179 MNOK adjusted for special items (979 MNOK in 4Q 2022)
τ Increase driven mainly by business expansion, currency and inflation

EBITA, adj.
Å EBITA, adjusted for special items of 626 MNOK, up from 496 MNOK in 4Q 2022.

Cash flow Å Cash flow from operations of 1,316 MNOK (350 MNOK in 4Q 2022)
τ Positive normalization effect after the cyberattack which caused a delay in invoicing

Order intake Å Recycling order intake of 774 MNOK (638 MNOK in 4Q 2022) 
and order backlog of 1,107 MNOK (965 MNOK in 4Q 2022)

Å Food order intake of 1,099 MNOK (886 MNOK in 4Q 2022) 
and order backlog of 1,143 MNOK (1,083 MNOK in 4Q 2022)

Dividend Å Dividend of NOK 1.95 per share proposed by the Board (NOK 1.80 for 2022)
τ Payout ratio of 54% of adjusted EPS 

Å One-off costs of 374 MNOK
τ 86 MNOK in cyberattack costs
τ 288 MNOK in Food restructuring

Special items
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Revenue growth

15% CAGR

EBITA margin

at 18%

Dividend payout

40-60% of EPS

Capital structure

Investment grade

Net Zero

holistic sustainability 
strategy

Our strategy 

is to accelerate growth in 

coreanddevelop adjacent 

opportunities while becoming 

a fully circular business and 

safe, fair and

inclusive 

Our ambitions towards 2027


