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HIGHLIGHTS FROM 2015

Revenues

Operating
expenses

EBITA

Cashflow

Revenues

A Revenues of 6,14BINOK(4,749 MNOK in 2014) Currency adjusted revenues were:

A
A

- Up 16% for TOMRA Group
- Up 20% in TOMRA Collection Solutions
- Up 10% in TOMRA Sorting Solutions

Gross margin 42%lown from 43% in 2014

- Reduced margins in TOMRA Collection Solutions
- Stable margin in TOMRA Sorting Solutions

- Up 6% adjusted for currency

EBITAof 1,015MNOK(737 MNOK in 2014)

Cashflow from operation®f 913MNOK(696 MNOK ir2014)

Gross Contribution and margin
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HIGHLIGHTS FROM THE QUARTER

Revenues

A

Operating A
expenses

EBITA
Cashflow

TOMRA

Collection

TOMRA
Sorting

o Do Do Do Do P>

All time high revenue®f 1,816 MNOK(1,400 MNOK in fourth
quarter 2014) Currency adjusted revenues were:

- Up16%for TOMRA Group
- Up 24% in TOMRA Collection
- Up 6% in TOMRA Sorting

Gross margin 41%own from 43% in fourth quarter 2014 (currency adjusted)
- Lower margin in TOMRA Collection
- Slightly improved margin in TOMRA Sorting

Operating expenses of 404 MN{B44 MNOK in fourth quarter 2014)
- Up 5% adjusted for currency

All time high EBITAf 347 MNOK(266 MNOK in fourth quarter 2014)
Strongcashflowfrom operationsof 343MNOK(312MNOK irthird quarter 2014)

Good momentum in Germany, due to replacement demand

Nordic market developing positively due to replacement in Sweden

Order intake of 551 MNOKcompared to 568 MNOK same period last year, unchanged
currency adjusted

Order backlog of 659 MNQKlown from 657 MNOK: at the end of fourth quarter 2015,
down 8% currency adjusted
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CURRENCY

135
130 w24.0% A
125 Positive
120 impact of
FUR stronger USD
115 USD and EUR,
CNY partly offset
110 by negative
105 J\\\J CNY effect
oo /|
4Q14 1Q15 2Q15 3Q15 4Q15
95
Revenues and expenses per currency, NOTE: Rounded figures
Revenues 45% 30% 5 % 10% 10% 100 %
Expenses 45% 25% 10% 10 % 10% 100 %
EBITA 45% 50 % -15% 10 % 10% 100 %

* EUR includes DKK
Mainly CNY

K TOMRA



FINANCIAL HIGHLIGHTS

P&L STATEMENT

4t Quarter Full year
Amounts in NOK million 2015 2014 14 Adj* 2015 2014 14 Adj*
Revenues 1,816 1,400 1,561 6,143 4,749 5,298
A Collection Solutions 1,139 817 921 3,803 2,823 3,176
A Sorting Solutions 677 583 640 2,340 1,926 2,122
Gross contribution 751 610 668 2,563 2,050 2,258
in % 41% 44% 43% 42% 43% 43%
Operating expenses 404 344 386 1,548 1,313 1,456
EBITA 347 266 282 1,015 737 802
in % 19% 19% 18% 17% 16% 15%
One time costsin  op.exp . - 8 8 - 33 33
Revenues Gross Margin EBITA **
1816 46% 46% 46% ap0r a0 347
140% 0% 41%/——\_\‘““' 274 ~
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0 . . . . . . . 0% . . . . . . . 0 . . . . . . .
4009 4Q10 4Q11 4Q12 4Q13 4Q14 4Q1l5 4009 4010 4Q11 4Q12 4Q13 4Ql14 4Q15 4Q09 4Q10 4Ql1 4Q12 4Q13 4Ql4 4Ql5

K TOMIMRA *2014actual restated aR015exchangeates, estimated

** Adjusted for onetime costs




FINANCIAL HIGHLIGHTS
BALANCE SHEET, CASH FLOW AND CAPITAL STRUCTURE

31 Dec 31 Dec Operating Cash Flow
Amounts in NOK million 2015 2014 MNOK
9200 Min (2008-2014)
ASSETS 7'317 6,625 Max (2008-2014)
2015
A Intangible non  -current assets 2,891 2,623 700
A Tangible non -current assets 837 683 500
A Financial non -current assets 316 307 200
A Inventory 1,209 913
100
A Receivables 1’751 1’537 Jan Feb  Mar  Apr M;y JI.II:I Jul Aug  Sep Oct Nov Dec
-100
A cash and cash equivalents 313 436
A Assets held for sale - 126 . .
Ordinary cashflowfrom operations
LIABILITIES AND EQUITY 7,317 6,625 .
A 343 MNOK (31RINOK in ® 2014)
A Equity 3,945 3,244
Solidit
A Minority interest 160 115 y
A 54%equity
A Interest bearing liabilities 1,206 1,649
A NIBD/EBITDAG:7x(Rolling 12 montHs
A Non-interest bearing liabilities 2,006 1,593
A Liabilities held for sale ) o A Board propose dividend of NOK 1.75 (NOK 1.45 last year)
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HIGHLIGHTS COLLECTION SOLUTIONS

4Q 2014

A Strong quarter with revenues of 1,139 MNQKp
from 817 MNOK in fourth quarter 2014

- Revenues up 24% in local currencies
A Gross margin was 39% the period
Overall
- Down from 42% last year, due to currency
and product mix
A Operating expenses of 199 MNOK
- Up4% currency adjusted

A EBITA increasefiiom 172 MNOKo 242 MNOK

Currency adjusted revenues up 39% in Europe

- Good momentum irGermany due to
replacement demand

- Nordic market developing positively due to
replacement inrSweden

- Ramp up irLithuanian with 525 machines
installed as of 1 February 2016 and an
additional 250300 machines to be
installed during 1h16

North_ A Slightly down in US, due to lower volumes
America

FULL YEAR 2015

Strong year with revenues of 3,803 MNQ#p
from 2,823 MNOK in fourth quarter 2014

- Revenues up 20% in local currencies
Gross margin was 40% the period

- Down from 42% last year, due to currency
and product mix

Operating expenses of 749 MNOK

- Up6% currency adjusted
EBITA increasefilom 561 MNOKo 761 MNOK
- Up 25% currency adjusted
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RAPID ADAPTATION OF NEW PRODUCT PORTFO

More than 50% of current sales are new products
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COLLECTION SOLUTIONS FINANCIALS

4th Quarter Full year

Amounts in NOK million 2015 2014 14 Adj* 2015 2014 14 Adj*
Revenues 1,139 817 921 3,803 2,823 3,176
A Nordic 152 125 526 417
A Europe (ex Nordic) 616 386 1,809 1,280
A Us East/Canada 353 298 1,393 1,094
A Rest of the world 18 8 75 32
Gross contribution 441 342 377 1,510 1,189 1,313
in % 39% 42% 41% 40% 42% 41%
Operating expenses 199 170 192 749 628 705
EBITA 242 172 185 761 561 608
in % 21% 21% 20% 20% 20% 19%
One time costsin ~ op.exp . - 8 8 - 8 8
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TOMRA MACHINES INSTALLED IN THE GERMAN MARKET

GERMANY REPLACEMENT UPDATE
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HIGHLIGHTS SORTING SOLUTIONS

Revenues

Gross
margin

4Q 2014

A Revenues equale677 MNOKn fourth quarter A
2015, upfrom 583MNOK irfourth quarter 2014

T Revenuesip 6%in local currencies

Gross margin increased frodb% to 46% A
(currency adjusted)

T Volume and product mix related

EBITAof 115 MNOKup from 100 MNOK last year A
T Up1ll%currency adjusted

Order intake of 551 MNOKzompared to 568
MNOK same period last year

Order backlog of 659 MNQKip from 657
MNOK at the end of fourth quarter 2014

FULL YEAR 2015

Annual revenuegqualed2,340 MNOHKor 2015, up
from 1,926 MNOKIlast year

T Revenues uf0 % currency adjusted

Gross margin was stable @5% (currency adjusted)

EBITA of 290 MNOKp from 204 MNOK last year
T Up 31%currency adjusted

K TOMRA
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RECORD DIAMOND RECOVERY USMKEAKRT

1,111 carat diamond recovered using TOMRA technology

A In mid November2015 LucaraDiamondCorp made a recoveryof a 1,111 carat type Ila diamond using TOMRAXRT(X-ray
transmissionjechnology

A Thediamondis the secondlargestgem quality diamond in history and the largesteverto be recoveredthrough a modern
processindacility

A Themachineusedto recoverthe diamondwasa TOMRA_DR(argediamondrecovery)

A Additionally, during the sameweek two other large diamondswere also found at the KaroweMine usingthe TOMRAXRT
equipmentc an 813 (6™ biggestever)caratstoneanda 374 caratstone
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